
Congress of the Philippines 
Seventeenth Congress
Third Regular Session }

HOUSE OF REPRESENTATIVES

H. No. 8764

By Representattv'es  Yap (A), Gatchalian, Salo, Limkaichong, 
G.^rcia (G.), Beron, Lee . Sarmeento (C.), Savellano and 
Tambunting, per  Committee Report No . 1021

AN ACT AMENDING SECTIONS 4 AND 8 OF REPUBUC ACT 
NO. 7042, AS AMENDED, OTHERWISE KNOWN AS THE 
“FOREIGN INVESTMENTrS ACT OF 1991”

Be it enacUct by the Senate and House of Representatives of the 
Philippines in Congress assembled:

1 Section l. Section 4 of Republic Act No. 7042, as amended
2 by Republic Act No. 8179, otherwise known as the “Foreign
3 Investments Act of 1991”, is hereby amended to read as follows:
4 “Sec. 4. Scope. -  This Act shall not apply to
3 banking and other financial institutions which are
6 governed and regulated by the General Banking Act

7 and other laws under the supervision of the [Central

8 Bank] BaNGKO SENTRAL NG PIUPINAS, AND THE

9 pr a c tic e  o f  pr o f e s s io n s .”

10 Sec. 2. Section 8 of Republic Act No. 7042, as amended by
11 Republic Act No. 8179, is hereby amended to read as follows:








