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AN ACT TO STRENGTHEN THE COUNTRY’S GROSS 
INTERNATIONAL RESERVES (GIR) AMENDING FOR THE 
PURPOSE SECTIONS 32 AND 151 OF THE NATIONAL 
INTERNAL REVENUE CODE. AS AMENDED, AND P’OR 
OTHER PURPOSES

Be it enacted by the Senate and House of Representatives of the 
Philippines in Congress assembled:

1 Section l. Amendment of Section 32 of the National Internal
2 Revenue Code. -  Section 32(B)(7) of the National Internal Revenue
3 Code of 1997, as amended, is hereby further amended to read as
4 follows:
5 “Sec. 32. Gross Income. -
6 “x X X

7 “(B) Exclusions from Gross Income. -  The following

8 items shall not be included in gross income and shall be

9 exempt from taxation under this title:

10 “x X X

11 “(7) Miscellaneous Items. —








