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A RESOLUTION

DIRECTING THE SENATE COMMITTEE ON ECONOMIC AFFAIRS TO 

CONDUCT AN INQUIRY, IN AID OF LEGISLATION, ON THE IMPACT ON 

INFLATION OF SUSPENDING THE EXCISE TAX ON FUEL AS A 

COUNTER-INFLATIONARY MEASURE, ITS FISCAL IMPACT UNDER THE 

TRAIN LAW, ITS OVERALL IMPACT ON THE ECONOMY, AND THE 

STATUS OF THE IMPLEMENTATION AND EFFECTIVITY OF THE SOCIAL

MITIGATING MEASURES THEREIN

WHEREAS, on F ebruary  26, 2018, the Senate Com m ittee on Economic 

Affairs conducted  a  prelim inary inquiry u n d e r Proposed Senate  Resolution 

No. 642 to d iscu ss the  m acroeconom ic fundam en ta ls of the coun try  in the 

preceding and  c u rre n t years, and  the prospects and  challenges to its  sh o rt­

term  and  m edium -term  growth, w ith a  focus on the  inflationary p ressu re  

induced by Republic Act No. 10963, otherw ise known a s  the Tax Reform for 

Acceleration an d  Inclusion (TRAIN) Law, a s  well a s  o ther potential c au ses  of 

inflation including rising oil prices, rising consum er dem and, and  w eakening 

peso;

WHEREAS, in th is  public hearing, the Com m ittee looked into the 

potential stra teg ies of cu rb ing  inflation and  the im m ediate im plem entation  of
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