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Introduced by Senator JOEL VILLANUEVA

RESOLUTION DIRECTING THE COMMITTEE ON PUBLIC 
INFORMATION AND MASS MEDIA AND OTHER APPROPRIATE 
SENATE COMMITTEES TO CONDUCT AN INQUIRY, IN AID OF 

LEGISLATION, ON THE NECESSITY OF REQUIRING THE 
MANDATORY DISSEMINATION OF INFORMATION RELATING TO 
THE BENEFICIAL OWNERS OF COMPANIES ENGAGED IN THE 

BUSINESS OF EXPLORATION, DEVELOPMENT AND/OR 
EXTRACTION OF RESOURCES

WHEREAS, the Philippine Constitution stipulates ownership restrictions on 
mass media and the exploration, development and utilization of minerals, coal, oil and 
gas, among others;

WHEREAS, the Securities and Exchange Commission (SEC) recently revoked 
the corporate registration of Rappler, an online news network, for allegedly violating 
the Foreign Equity Restriction in Mass Media enshrined in Article XVI, Section 11 (1) 
of Constitution;

WHEREAS, Article XII, Section 2 of the Philippine Constitution states that all 
minerals, coal, petroleum and other mineral oils are owned by the State;

WHEREAS, the Philippines is known for its abundant minerals, oil and gas 
reserves and is estimated to possess about 21.5 billion metric tons of metal deposits, 
highest in Southeast Asia.1 The Philippines has potential deposits of petroleum of 
about 8.9 billion barrel of oil equivalent (bboe) or a total of about 1 million square 
kilometer;2

1 Data from the Department of Environment and Natural Resource Mines and Geosciences Bureau.
2 Data from the Philippine Extractive Industries Transparency Initiative Report 2014.




