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E N A T E

REPORT OF PERMAl'lliNT COMMITTEE

Filed by the Coinnlttee on Banks* Corporations and Franchises on 
May 19* 1955 i

Submitted to the Senato bn ISny 19» 1955i 

Subject} Senate Bill No. 351i

Recommendationi That the Bill be approved with amendmant;

SponsorsJ Senators Recto and Coa.

Ur. firesidonti

The Coronittee bn Banks* Corporations and Franchises to which

was referred Senate Bill No. 351* introduced by Senators Cea* entitled*

AN ACT PROHIBITING DISCLOSURE OF OR IN^UIRI INTO, DEPOSITS 
WITH ANT BANKING INSTITUTICN AND PROVIDING PENALTY THEREOF.

has considered the sane and has the honor to report it back to the

Senate with the reconmendation that it be approved vdth the foliowinc

amendment *

On Page 1* beginning from line 11 and ending on lino 
13* delete’the phrase* ‘'duly authorizod personnel of 
the Department of Bank Supervision and Examination of 
the Central Bank of the Philippines* or".

Respectfully submitted*

(SGD) CURD M. RECTO 
Acting Chairman

(SGD) LORENEo M. TAWADA 

(SGD) Al£JO MABANAQ 

(SGD) LORENZO SUMUIDNG 

(SGD) QUINTIN PAREDES

(SGD) GIL PUYAT

(SGD) JOSEC. - OCSIN

JUSTINIANO S. WONTANO

CIPRIANO Pin MCI AS (member ex9
' officio)

H



Gettbleiiion of tho Congress2

Pursuant to the provisions of Article VI, Section 

21(2), of the Constitution, I hereby certify to the ne­

cessity of the iinnediate enactment of Senate Dill No, 351* 

entitled2

«AN ACT PiiOlilBITING DL3CL0SURB OF OR IN-iUlKT 
INTO DEPOSITS /ttTH ANY BANKING INSTITU­
TION AND PROVIDING PFJJALTI THEREOF."

yi >

(3GD) RAMON MAGSAYSAl 
President of the Philippines

The Philippine Senate 
Congress of the Philippines 
U a n i 1 a
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THIRD CCNORESS OF THE REPUBLIC 
OF THE PHIIIPPIIIES

SECOND SESSIO}

S EH ATE 

S. Ho,

Introducod lay Senator Goa

AH ACT PROHIBITING DISCLOSURE OF OR IHQUIRT INTO, 
DEPOSITS WITH AHI BAN Kill G IHSTITUTIOH AND PROVIDING

PEHAiar THEREFOR,

Bo it enacted by the Senate end House of Representa- 
tlvos of the Philippines IiiE.'Sisijjreoa oaooablodi

SECTICffJ 1, It is hereby dectlared to bo the policy of 

the Qovenment to giTO encouragement to the people to do- 

poait^heir nenoy In banking institutlane and to discour­

age prl\nte hoarding so that the same may bo properly 

utilised by banks in authoriaod loans to assist in the 

occnccilc dovelopmcnt of tho oountxy,

SEC, 2, All money deposits of whatever nature with 

banks or banking institutions tn tho Phillpplnos aro here­

by oensidered as of on absolutely ooofldential nature end 

may not bo examined^ inquired or looked into by any person 9 

government official, bureau or office, except duly autho­

rized porscnnel of tho Departaamt of Bank Supo3rglsicn and 

Examination of tho Central Bank of tho Philippines, or upon 

written pomissicn of tho depositor or an ordor of a oompet- 

ent court,

SEC, 3, It shall be unlawful for any official or esnv- 

ployeo of a banking institution to dlsoloso to any person 

other thah tho Mcnetaxy Board, tho Boqrd of ^Plrectors and 

executive officers of said banking institutions who are In 

charge of such deposits, any Information ccncomlng 

deposits,

SEC, 4* All Acts or parts of Acts, spoolal charters. 

Executive Orders, Adolnistrativo Orders, Dules and Regu-



- 2 -

1 latlOQB vMoh oro inoonsistent \dth tho provicicsis of

2 this Aot aro horoby repealed^

3 SEC. 3* Any vLolntlm of this lav viU imbjoot

4 tho offender upen convlcticn, to an imprlaamncnt of not

5 more than fire (5) years or a fine of not more than

6 twenty thousand pesos or botht In tho dlsoretlon of tho

7 court.

8 SEC* 6. This Aot shall take effect upen approval.

9 Approved,


