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' Third Congress of the Republic)

of the Philippines (Com., Rept. No. 855

Nt Qs St

Second Session

SLENATE

REPORT OF PERMANINT COMMITTEE

Filed by the Committes on Banks, Corporations and Franchlses on
May 19, 1955;

Submitted to the Senale én May 19, 1955;
Subject ! Senate Bill No. 35L;
Recommendation: That the Bill be approved with amendment;

Sponsors: Senators Recto and Cea.

Mr. Fresident:
The Committee én Banks, Corporations and Franchises to which
was referred Senate Bill No. 351, introduced by Senators Cea, entitled:

Al ACT PROHIBITING DISCLOSURE OF OR INLUIRY INTO, DEPOSITS
WITH ANY BANKING INSTITUTION AND PROVIDING PENALTY THERZOF.

has considered the ssgme and has the homor to report it back to the
Senate with the recommendntion that it be approved with the followirng
amendment 2

On Page 1, beginning from line 1l and ending on line

13, delete the phrased duly auttiorized personnel of

the Dapartment of Bank Supervision and Examination of
the Central Bank of the Philippines, or",

Respectfully submitted:

(SGD) CLARO M. RECTO
Acting Chairman
. (SGD) GIL PUYAT
(SGD) LORENZo M. TAMADA
(sGb) JOSE C. .OCSIN

(SGD) ALEJO MABANAG

JUSTINIANO S. MONTAND
(SGD) LORENZO SUWMULONG

CIPRIANO PRIMICIAS (member exf
(SGD) QUINTIN PAREDES ‘officio)



Gentlemen of the Congress:
Pursuant to the provhsions of Article V1, Section

21(2), of the Constitution, I hereby cortify to the ne-

entitled:

"AN ACT PHOHIBITING DISCLOSURE OF OR INJIRY
INTO DEPOSITS WITH ANY BANKING INSTITU-

cessity of the irmediate enactment of Senate Bill No, 351,
|
| TION AND PROVIDING PENALTY THeiOF,."

(SGD) RAMON LAGSAYSAY
4 - Presidert of the Philippines

The Philippine Senate
Co.gress of the Philippines
anila '
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Introdusced by Senator Cea
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AN ACT PROHIBITING DISCLOSURE OF OR INQUIRY INTO,
DEPOSITS VITH ANY BANKING INSTITUTION AND PROVIDING
PENALTY THEREFOR,

Be it enaoted by the Benate and House of Representa-
tives of the Philippines In*O2ngress assembleds

SECTION 1. It 1s heroby dedlared to be the policy of
the Govormment to give encourngement to the people to do- .
posifithelr maney in benking institutions and to dlscour- 2
age private hoarding so that the same may be properly
utilized by banks in puthorized loans to assist in the
occnonic development of the eowntry,

SEC. 2. All mmey deposits of whatever naoture with
banks or banking instituticns #n the Philippines are heroe
by omaidered as of en absolutely cmfidential nature end
moy not be examined, inquired or looked into by any person,
government official, burcau or office, except duly autho=
rized persannel of the Department of Bank Supervisimn and
Examinetion of the Central Bank of the Philippines, or upm
written permissiom of the depositor or an order of e conpet-
ent court.

SEC. 3. It ghall be wmlawful for eny official or eme
ployee of a banking instituticn to disclose to any persan
other that tho Mmetary Board, tho Board of Directors end
exooutive officers of sald banking institutions who are in o
charge of puch deposits, eny informatimn cancerning sald
depogits.

SEC. 4. A1l Aots or parts of Acts , spociel charters,
Lxooutive Orders, Administrative Orders, Rules and Regue
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iatima vhioch are incmsistent with the provisioms of
this Aot are hereby repoaled)

SEC. 5. Any violatiom of this law will bubject
the offender upm conviction, to an imprismment of not
more than five (5) yoars or & fine of not more than
tvwenty thousand pesos or both, in the disoretion of thp
court.

SEC, 6. Thip Aot shnll take effect upm approval.

Approved,
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