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SENATE

COMMITTEE REPORT NO. “ngﬂl ____________

Bubmitted by the Committee on Public Rervices OM,OCT 15 ]83]
FE: House Bill No. 32014

Fecommending ite approval with amendments

Hponsors @ Senators Osmena, FTiga and the Members of the

Committes on Public Service

MR. PRESIDENT:
The Commities on Fublic Services to which was referred
House Bill No. 32016, introduced by:

CONGRESSMEN ESPINOSA, TINGA, YAP (R.), YULO, AGUIND (F.),
BACALTOS, BAGATSING JR., BENGSON I11, CAMASURA JR., CABOCHAN
{J.), CHIPECO JR., DIMAPORO, DOMINGOD JR., DRAGON, ENVERGA,
ESCUDERO III, LAGMAN, LAZATIN, PARAS AND ZARRAGA, PER
COMMITTEE REPORT NO. 1173

entitieds;

AN ACT GRANTING CORONA INTERNATIONAL , INC., A FRANCHISE TO
ESTABLISH, INSTALL, MAINTAIN, LEASE AND OPERATE WIRE AND/OR
WIRELESS TELECOMMUNICATIONS SYSTEMS, LINES, CIRCUITS AND
STATIONS THROUGHOUT THE PHILIPPINES FOR PUBLIC DOMESTIC AND
INTERNATIONAL COMMUNICATIONS, AND FOR OTHER PURPOSES

hase considered the same and has the honor to report it back
t the Senate with the recommendation that it be approved

with the following amendmente:

i. On page X, line 19, replace the word approval? with

the word EFFECTIVITY.

2. th page 4, line 2 to line 8, delete the whole section
8.
X n the same page, same line, insert & new section as

Foxllowmss

BEC. 8. PURLIC OWNERSHIF. — IM COMPLIANDCE WITH
THE CONSTITUTIONAL MAMDATE TO DEMOCRATIZE OWNERSHIF OF
FLIBLIC UTILITIES THE HEREIMN GRAMTEE SHALL MAKE PUBRLIC
OFFERING THROUGH THE STOCKE EXCHANGES OF AT LEAST THIRTY
FER CENT (Z30%) OF ITS COMMON S8TOCES WITHIN & FERIOD OF
THREE (3) YEARS FROM THE DATE OF EFFECTIVITY OF THIS
ALT . PROVIDED THAT MO SINGLE PERSOM OR ENTITY SHALL BE
ALLOWED TO OWN MORE THAN FIVE PER CENT (5%) OF THE
STOCK OFFERIMGES,



LI . D e S W oo, e

SOTERC H. LAUREL

O page 7, line 1| replace the phrase "upon its
approval’ with the phrase "FIFTEEN (1%) DAYES FROM THE
DATE OF I7T8 PURLICATION INM AT LEAST TWO (2) NEWSFAFERS
OF GENERAL. CIRCULATION.

Fespectfully submitteds:

A

H. MEMNA
Chairman
Dommitffe arm Public Services

Vice-Dhaifman

AQUILING T. FPIMENTEL JR.

VICENTE T. PATERNO

QZL/‘M/
. THERRERA

Fresident Fro-Tempore Magtu ity Ploor Leader

JUAN PONCE ENRILE
Minority Floor Leader

HONORABLE JOVITO P. SALONGA
Fresidernt of the Senate
Marnila
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AN ACT GRANTING CORONA INTERNATIONMAL, INC., A FRANCHISE TO
ESTABLISH, INSTALL, MAINTAIN, LEASE A&ND OPERATE WIRE AMND/OR
WIRELESS TELECOMMUNICATIONS SYSTEMS, LINES, CIRCUITS AND
STATIONS THROUGHOUT THE PHILIPPIMES FOR FUBLIC DOMESTIC AND
INTERNATIONAL COMMUMICATIONS, AND FOR OTHER FPURPOSES

aof Representatives of

i SECTION 1. Hature and Scope of Frapchize. -
2 Subject to the provisions of the Donstituatior and
> applicesbde laws, rules sand regulations, there ie
4 hereby granted to Corona Internatioral, ey,

) hereuwnder referred to as the grantes, its succesec

a o amslgne & franchise to establish, inetall,

W madnitain, lesse and operate for commercial PR

2 arch in the pablic dinterest wire and/or wireless

telecommuriceation systemns, lines, circuits and
10 staticons thoughout the Philippines for public domesstic

7 3

i1 sl drvberratior commuanioatiorms sard Lo

Iy cormresponding and recelving stations at such places in

15 thg FPhilippines as it may consider ne

saEry @l
14 corrvertiendt .

1% SEC, 2. Hanner of Gperation of Stadionz. - T

it stationg of the gramtee shall be constructed and

17 operated drn & manmer as will at most resull Gridly o in

i the mindmuam interference

oy bhe wavelengbhs o
N Freguencies of the existing stations or obher stations

H whiicoh may be establishbed in acoordamce with law of
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SEC. 4.

paonsibkilidy Yo the Public., -

grantes shall conform to the oof hooriest

grv by poe i zhall omot s F oy

o Andecent btramemissicons or for dthe diss
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revider the framohiss

Term of Franchisze. - This franghise
shall be for & tersm of twenty-five (2%) vaars from the
tate of [approval JEFFECTIVITY of this Pot. Wiless
s revoked o cancelsd. I the svent the grantees
falls to operate continuously Tor two (33 werars, this
franchise shall be deemsd fpzo Facto revoked.

[SEC, 2. Acceptance and Compliance. — foceptance
af this franchise shall be given in writicng within
@ity (éﬁ? dave after the approval of this éct. The
grantes shall opereate telecosmunicatics svatams For

whiioh this franchise is granted within two (3) RS

from the date of ite accepltance in writing of this

framohise. Fefussl or failure to accept the franchise
o to opsrate within the prescribed pericd shall

wirdd . 3

SEC. 8. PUBLIC OWNERSHIF. — IN COMPLIANCE WITH
THE CONSTITUTIONAL MANDATE TO DEMOCRATIZE OWNERSHIP
OF PUBLIC UTILITIES THE HEREIN GRANTEE SHALL MAKE
FURL IC OFFERING THROUGH THE STOCK EXCHANGES OF AT
LEAST THIRTY PER CENT {(30%) OF ITS COMMON STOCKS
WITHIN A PERIOD OF THREE (3) YEARS FROM THE DATE OF
EFFECTIVITY OF THIS ACT, PROVIDED THAT NO SINGLE
FERSON OR ENTITY SHALL BE ALLOWED TO OWN MORE THAN
FIVE PER CENT (39X) OF THE STOCK OFFERINGS.

SEC, 9. Tax Provizions. ~ The grantes, itz
EUCCEER0rE o assigne shall be liable to pay the same
tases on theilr resl estate, buildings and perr syl
paroperty, exclusive of this franchize, as obher
peracns o corporeations which sre now or hereafhter may
e reguired by law to pav. Iy addition thereto, the

gramtes, its swooessors or sssigns shall Py &

franchise tax eguivaelent to thres perog {3E8Y of ald

gross recelipts of the business transacted wider this

74
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contenmporanecusly, to any such person, TAirm, Company,

corporation or entity without the prioe approval of

g

the congress of the Fhilippioes.  &nyv person or enti

Yoo wbiioh the framchise her

i granted s ovalidiy sold,

trameferred or & o the same

igned shall e subd

conditions, terms, restrictions and limitations of

thiie &Sct.
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SEC. 13, weparability Clavze. —~ IF any of Lhe

sections oF s of this Aot

Mepdd drnvelid,

&1l the obher prow ek et fected thereby ahal

rema i valid.,

s dal i Didy wndd

BEC. 4. Rer

Hon—exoluwsivy

Olavsze . — The framchise

herein granted shall be

AR agmencdment, slteration or rind by Db

Corgress of the Fhilippin

whers the public intere

puires and shall noet be interpret

gxclusive grant of the privileges herein e dded Tor .

SEC. L5, Repartaorial Reguwiremend. - The arantes

shall submit anmazl report to the Comgre of  the

ite complisnce with the terms and

corditicoome of the franchis

and on its aperations

(&Y dave from the end of every WY .

R Effectivity, - This Aot shall take
eftfect [upon ites approvell FIFTEEN (15) DAYS FROM THE
DATE OF ITS PUBLICATION IN AT LEAST TWO (2) NEWSPAPERS
OF GENERAL CIRCULATION.

Approeved,
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